


Basic definitions 
that you want to 
pay attention to 
:)



Remember there 
is a BIG 
difference 
between Vacant 
and Unoccupied

The limit here is 
important the 
perils insured 
against

The definition of 
dwelling is much 
more than just 
the dwelling.



Two important 
notes under 
personal 
property 
coverage

Tip: If it is plated 
it is automobile. 
If it isn't plated it 
is property

Special limits are 
important to 
understand and 
know. Make sure 
you know what 
items fall under 
what list



This has to be as 
a result of an 
insured peril AND 
we only pay the 
additional costs.



THESE ARE IMPORTANT AND ANY CAN BE ON THE EXAM!!!





Know your 
exclusions. 
Remember 
Earthquake, 
Sewer Back Up, 
Flood and By-
Laws can be 
purchased.



Watch this 
exclusion as it is 
specific to 
winter. They like 
to trick you on 
the exam with 
respect to 
summer versus 
winter.





This is your list 
of specified Perils 



Replacement 
Cost and ACV is 
asked many 
times on the 
exam so make 
sure you 
understand it.



All very important
concepts for exam

Don't forget the 
Stat Conditions 
are always 
applied to the 
fire policy and 
are set out for 
the insured and 
the insurer.


